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Uwnbuwlununipjut pbdwh wpnhwlwunipyniup: dbpoht tnwutwdjwubpnid
uttnwyhu pwihnuubinh (food waste) U utunwyhu Ynpnwuwnutiph (food loss) hhduwhwngp
Jbpwdyly £ hwdwotuwphwihu opwlwpguwihu pbdwih’ dhwdwdwuwl ubpwntinyg
nunbuwlwu wpryntuwybunngjw, unghwi-Ephjwywt wwnwuuwtwnynypjuu b
plwwwhwywiwywy  wudnwugnigjwt  wuwbyunubipp:  Utuunh  wpuwnpnyeniup
YEuuwywu vpwuwynyeniu niutignn hwdwywng k, npp dhlunyu dwdwuwy uwwnnid
£ Jbd pwuwynipjwdp puwlwu nbunipuubp' hnnh, oph, tubpghwih W woluwwnnidh
hunbtuuhy ubpgpwydwdp: Gpp win onewind wpunwnpwd uuntnp sh hwutnwd
ybpouwlwtu uwwndwu thnyht, www Jwwtynd £ ny dhwjt wpnwnpqud
uttnwdptppp, wjl npw wpunwnpnjwu hwdwp ubpppwd wdpnne nbuntpuubipp:
Lhnbwpwp vtunwiht pwihnuubiph fuunhpp wbwnp £ nhunwpyb) ng b npwtiu dhwyu
yeugwnwiht Ywd uwuhwnwpwlywu hwpg, wj npwbu  unghw-nunbuwlwu b
puwwywhwwuwlwu dwpwwhpwytp, nph néndp ywhwugnud | hwdwywnpguwihu
dnunbignid:

Lbwmwgnunieyniuubipp gnyg G wwihu, np wpnwnpynn utuunh qquih dwup (Unin
d&y Gppnpnp) sh uwwnynd' nunuwiny pwthnu®: Uprynitupnid® wpunwubnynd Bu
hujwjwywu dwywih obipdngwjht qugbn, npnup Yihdwjwlwu thnthnfuniyeniutbiph
dwpnwdhu  gnpdnuubp Gu: <bnbwpwp uvttnwiht  pwithnuubph  Yunwdwpnup
Yihdwjwlwt pwnwpwlwuntpjwut ninnywd Yulinp gnpdhp k, npp wbwunp £ nhunwnpyt
W wpnwnpnipjwu, U uywndwt hwdwwnbpuwnnd:

Shunwlwu  fununypnud  gbipght  wwphubipht  nwunwWuwuppynd Bu ng dhwju
ultinwjhu  pwthnuubph dwywjwihtu gnigwuhubpp, wylt npwug uwhdwunwubpp
huswbu twl swihdwu wybih 62gphn dbpnnupwunyeniuttph bW unwdywpdwu unp
dnuinbtignidutiph ubpnpdwu hbnwulwpubpp:

Swpptp Jdhowqguiht b wwpwdwopswuwiht Ywnnygubp (oppuwy' FAO, EU
FUSIONS Program, EPA) wnwowpynd GU wwppbpwljwd dninbigndubp' hwayh
wnubiny utunwihu  onpwih  thnybpp, utuunh ogwwnnpdynn U soguwgnnd
pwnuwnphsubiph tnwpwugwwnnudp huswybiu bwb pwihnuutiph Yuwnwywpdwu hGwnwgw
ninnnypynLuttipp (Yepwogunwgnpdnid, yepwdowynid, Eubipghwjh ytpwywugunid Yud
ybpouwlwu hbnwgnd): Wuniwdbuwjuhy, nwuniuwuhpnyeniuutipp nbin gunuynid Gu
hwjtigwywpguiht b depnnupwuwlwu Gognpundwtu thnynwd, huly Gpypubiph dhole
hwdtdwwbh nyjwjubph uwhdwuwthwy hubp ndjwpwgund £ pwnwpwlywuntgjwu
wpryniipwjunyRjut quwhwwnwp b wpryniuwdbn dhowdwnnieniutbiph
Uwfuwgdnudp:

funphpnwihtu hwdwluwpgh tingnuihg htwn pwidinuubiph, wn YN’ utunwhu
pwhnuutiph Yuwnwywpdwu hwpgbpp skt puyuiyb; npubu wnwouwhbppnie)niu’

" FAO, “Global food losses and food waste — Extent, causes and prevention.,” Food and Agriculture Organization (FAO) of the
United Nations, 2011, Accessed: Feb. 13, 2026. [Online]. Available: https://www.fao.org/4/mb060e/mb060e.pdf



wbwnwywu  pwnwpwlywunipjwtu  Jwd  Gplwpwdwdybn  wwuwynpdwu
opowtwlyutipnid: Wu pugp wwjdwuwynpyws k bntip << unpwulwiu opowth gipwlw
opwhwpgbpny, win pYnd' nunbuwlwu JYepwlwuqundd, gnpdwgpynipjw nu
wnpwwniRjwlu  ujwgbignd,  wudnwuguiht  dwpwnwhpwdtpubpp: - Upyniupnad'
pwihnuubiph Jwujuwpgbdwt gqunwihwpp hwuwpwynugjw (wju 2powuwlubpnid
nwnpnRjwu sh wpdwuwgb:

Uwlwju  dbpght  wwphubpp wpuwpht W ubppht gnpénuubipny
wwjdwuwdnpywd  wwwnlybipp  wunhéwuwpwnp  thnfuynd - £ Uhowqquht
dwwpnwynwd  Ywiniu qupqugdwu  opwlwpgp U «qpn pwthnu»
Uwfuwdbnunipniuutph fupwunwWp  wuwmhb6wuwpwp  duwynpnd  Gu - unp
pwnwpwlwunipniuubiph - wwhwugubip  nu swihwuhgubin:  Wu  gnpdpupwgn
hwwnywwbu ywjdwuwynpywsd £ wju hwuqwdwupny, np dhusk 2030 pqwlywup
uwhdwuqwdé  Ywiniu  qupgugdwu  twwwwlubph  (42L)  2powtwynid
wbwnnugniuubpp wwpuwynpynid Bu swihbh wnwyopupwg wwwhnyby' pwithnuubph
Ywufuwpgbdwu, nbunipuubph  wprynibwybn - ogunwgnpddwu b opowtiwsl
nuwnbunyywu  ulgpniuptubiph ubpnpdwu  ninnnuggniuubpng:?2 Upryniupnud Y20
nwnund U wgqwiht  pwnwpwywunyeniiubph  dowydwu, ppwlwiuwgdwu U
quwhwwdwu hpduwlwu htuwybnbpp: Wu hwdwntipunnud <wjwunwuh hwdwp
Upwuwlwih nbp £ fuwnnud Gypnywlwu  dhnypjut hbn - hwdwagnpdwygniejwu
funpwgnudp,  ubpwnw] <wdwwwpthwly W puquiudwds  gnpdpuytipniejwu
hwdwéwjuwghpp  (CEPA), nph  gpowtwynd  2bipnwnpynd  Gu  pwihnuubiph
Ywnwlwpdwu, Yhdwh hnpnfungqwt denddwtu b opowtwél  nuwnbuntgjw
wugdwl ninnnugyniubipp:3

LZ-nud myjw pEJwh Yybpwpbnjwi nwunwduwuppnieiniuutipp fuhuwn uwhdwuwgwy
Gu, husp bu hwunhuwun £ pGdwih nwnuWuwuhpdwt wpnhpwywunyyuu Yupunp

gnighsutiphg dbyp:

Chnwgnunnipjwt  twwwwyp b putnhpubpp:  Unbuwfununiegjwt
hpduwywtu  vwywwwlyu £ Cwjwunwuh  <wupwwbwniegniund  ubtunwhu
pwihnuutph Ywnwywpdwu hhduwhwpgbiph hwdwynndwuh nwnwuwuhpniejwu
hphdwu pw dbwynpb fuunpp (nddwt ninhubp b dowyt << utunwihu pwthnuubiph
Ywufuwpgbidwu nt ujwgbgdwu  ninnngyudp  hEnwulwpwiht - qupgqugdwu
gnpduwlywu Yuwnnigwlwpgbip: Lywwnwyht hwutbint hwdwnp wwbuwfununiyejwu
opowtwlubipnd wnweownpyt tu hnlyw| fuunhputipp.

2 United Nations, “Transforming our world: The 2030 Agenda for Sustainable Development.,” United Nations, 2015, Accessed:
Feb. 02, 2026. [Online]. Available:
https://www.un.org/ohrlls/sites/www.un.org.ohrlls/files/2030_agenda_for_sustainable_development_web.pdf?utm_source=chatgpt.
com

3 Ministry of Foreign Affairs of the Republic of Armenia, “Strategic Agenda for the EU-Armenia Partnership,” 2021. [Online].
Available: https://www.mfa.am/filemanager/%D5%80%D5%80-%D4%B5%D5%84/Strategic%20Agenda%20for%20the%20EU-
Armenia%20Partnership.pdf . [Accessed: March. 09, 2026].



e NwnwWuwuhpty ubbnwiht  pwihnuubph  Junwdwpdwt  wywndwlwu
qupgugnuiubpp W wpnh  dnnbigndubiph  duwdnpnudp’ hwdwofuwphwihtu
dwpunwhpwybpubph b fujntt qupgugdwt opwywnpgh hwdwinbpuwnnid:

o Jbpndt] <wjwuwnwuh <wupwwbnngniunud  pwithnuubph Yunwywpdwu
ninpunht wnusynn hpwywlwu W unpdwwhy Ywpgwynpnuwdubipp, huswtu twb
dwpquyhtu nwqiwywpwlwu wwuubpp' pugwhw)nbiny utunwihtu pwthnuutiph
Yuwnwpdwu dbpwpbpjw) opbuunpwywu b nwgdwjwpwlwi wjwiuwynpdwu
hhduwywu pwgbipp:

¢  SQuwhwwb GU-27 tpypubipnud utunwht pwihnuutiph pwuwyh ypw unghuwi-
nunbuwlywu gnpdnuubiph  wgnbignipniup’  nunbuwswihwlwu  dapnnubph
Yhpwndwdp, b unwgywd wprynituputiph hhdwu Ypw dowyl; << utunwyhu
pwthnuubtph Yunwjwpdwu Yuunwnpbjugnpddwu hhduwlwu Yunnigwwnpgbipp:

e Nuwnwuwuphpti hwdwjupubpnd  puwlsnygjwu  Ybpwpbpdniupp  ubiunwghu
pwihnuubph Yuwnwywpdwu fuunph uluundwdp' pugwhwjnbing gbpwlonnn
Jwppwadwjhu dninbignwdubipp U (nidnudubiph bipwpbipjw) puyuwnwiutipp:

¢ Nuwnwtwuphpbi| wjwunwuh hwupwihtu uttunh Yewbpnwd vuunwihu pwghnuubph
Ywnwywpdwu hpduwlwu gnpdbjuybpwtpp U wnwownlb] pwpbjwydwu
ninhutip’ hwdwnpbiing dhowqguyhu thnpah htiwn:

e Ywwwpywd nwnwuwuhpniniuutph b Ybpnwdnyggniitutph hwdwnpdwdp
pwgwhwjwnti << utunwiht pwihnuubiph Yunwljwpdwu hwdwywpgnd wnlw
hhduwfuunhpubpp:

o Uowlyty €< uttnuiht pwihnuubph Yuwnwjwpdwu U npnpnh qupgqugdwu
gnpduwywu Yunnigwlwpagbip:

Lhwnwgnnnipjul opjljunp L wnwplw: Uwinbuwfununtejwt
nwnwiuwuppnipjwu  opiyjup’ << uwbunwihu pwipnuubph  Yunwdwpdwu
hwdwlwpgu E: Unbuwfununyejwtu wnwplywt' <&-nid utunwiht pwiinuubph
Yuwnwywpdwu hhduwhwnpgbipu Gu:

Unbuwlununipjuwt  wbuwjwt, wbnjunjulyuiu b dGpnnupwtwlywu
hhdptpp:  Uwnbuwfununiginiunid Yuwnwpywd  nwnwuwuhpnugyniuitiph - b
ybpndnieyniuubiph mbuwlwu hhdpp Yugdb) Gu hwy W onwptpypjw htnhuwyubiph
ghnwlwu  wotuwwnigyniuubpp, npnup YGpwpbpnd Gu ubunuihu pwihnuubph
Ywnwywpdwu fuunhpubph  nwnwWuwuppnugywup, nnpnp juqdwlbpudwu W
Ywpgwynpdwtu  hwpgbipht,  huswbu  twlb  pwihnuubph  Yunwlwpdwu
pwnwpwlwuntgyntuubph nt gnpdhpwlwqdtiph guwhwwndwun:

Uwbuwfununypniund Yppwndty Gu ghnwlwu  hGwnwgnnnggjwu dh owpp
dopnnubp’  phunniynpd L abnnynpy  Jbpnsnegnu,  Jhwlwgpulw,
wnunbuwswhwlwu  dbenubp, huswybu twb fsQCA (wunpn pwqdnipniuttiph
npulwlwu hwdbdwwnwywu yepindnipniu): Yhpwndb) Gu twlbe dh pwpp [pwgnighs
pwuwlwlywt quwhwwnwubp' wjwiutph  hwdwnpbpnyejwu L wpyniupubiph
Juunwhbihnygjwt wwwhnydwu bywwnwyny:
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Nwnwiuwuppnigjwt wbnGlwwnydwlwu hhdp Gu dwnw)b| utunwihtu pwhnuutiph
Ywnwywpdwup YGpwpbpnn wbnulwu b dhowgquihu opbuunpwywu wlwnbpp,
Gypnywywu dhnigjwt Wwounnuwlywu Jhdwlwgpwlwu wnyjwiubpp (Eurostat),
wwppbp yepndwlwu b nbnblundwlwu ujnyetin, huswbu twl htnhuwyh Ynndhg
hpwlwuwgywsd punpwupwiht hnwgnuinyeniuutiph wprynitupubpp:

Uwnbuwfununipjuu ghunwlwu unpnyep L wpryniupubpp:
Uwnbuwununypyniuntd hpwwtwgyws ybpindnipniuttiph W hGnwgnwiniegniuutiph
wprynipubiphg ghunnwywt unpnye Ywpbh £ hwdwpb) hGunlywubpp:

e UwmbUwfununigjwu opowtwynid qguwhwwnyby b <<-nud utunwihtu pwhnuubph
Ywufuwpgbdwut ninnywsé  unpwpwpwywu phqubu  dnnbh  wbnujuwgdwu
Phuwtuwwmntunmbuwlwu hpwgnpdbhnieniun:

o Lhwnwgnunipjwu  gpowtwynd  fsQCA  dbpnnwpwunigywt  Yhpwndwdp
hpwwuwgyty £ Cwjwuwnmwup b <nibwuwnwuh hwupwiht uuunh Yanbpnd
utunwiht pwithnuutph uwnwjwpdwu hwdbdwnwlwu JGpindnyeniu, hush
wpryniupnud - wnweownyyty £ << nbuwnpwttbpnd Yphpwnb]  uttunwhu
pwthnuubtiph ujwqbigdwu hwdwp wuhpwdton b pwdwpwp 4 hhduwlywu
wwydwuubin:

e  Suwnbuwswihwlwu dtpnnubph Yhpwndwdp quwhwwnyt £ GU-27 Gpypubpnud
unghwi-inumbuwlwu  gnpdnuiubiph  wgnbigniejniup  ultnwiht  pwthnuubiph
Swywiutiph ypw, b unwgywsd wpryntuputiph 2unphhy hpduwynpyty Gu <&-nud
ulitinwyhtu pwthnutbph Yuwnwywpdwu wnwotwhbipe ninnnieyntubnp:

Uwnbuwfununipjuu wprnyniupubph gnpsuwljut Upwuwlnipyniup:
(atluwoniwywt  wwbtiwlununyRjwu  opowtwynd  unwgywsd wprynitupubpp b
ubpyuwjwgywé wnwownynigyniuubpp Ywpnn Gu Yphpwnytp << Yunwywpnipjwl,
dwutwynpwytiu® << Eynundhuwyh bwjuwpwpnipiwt W owhwgpghn wy) whnwlwu
dwpdhuubph  Ynndhg'  opbuunpwlwt  uwluwdbnunyeiniuubiph,  utunwhu
pwthnuubph  Junwjwpdwut  wntsynn  nwqidwjwpwlwu  hwunwenebph
dowdwu, huswbu twl ninpuind ppwywtwgynn whnwywu pwnwpwlwuniejwu
Ywwnwnbijwgnpddwu uwywwwyny: Uhwdwdwuwl, npwup Ywpnn Gu oguinwlwn
(hub] phqubu ninpunp ubipyujwgnighsubiph W dwutwynp hwwnywsdh ubpnpnnubiph
hwdwp' nnpnh Jbpwpbpw;  hwdwwwpthwy  wbnGluunynipniu unwuwne,
gnpdnwubinijwu ninnnipyniuttipp hunwlybgubint b unwywpdwtu gnpdpupwgubnh
wpryntuwybinnigyniup pwpédpwgutine gnpond: Unbuwfununiygjwt wpryntupubipp
Ywpnn Bu Yhpwnyb) uwb wy hbnwgnunwwu woluwwnwupubpnid® wuwhpwwnubph
U ghnwdwuywywpdwlwu gnpdniubinigjwdp gpwnynn wudwug Ynndhg:

Uwnbuwfununipjwu  wpnniupubph  thnpdwpynuip b hpwwwpwynidubpp:
Unbuwlununypjut  hhduwlwu  npnygubpp  ubpluwjwgyty Gu Unpndwjh
Stfuuhywywt hwdwuwpwuh Ynndhg Yugdwybpwydws «Ungniiwlyniegniu b uyniu
qupguwgntd» funpwgpny jnebpnpn dhowqgquiht nunbuwlwu  ghwnwdnnnynd,
huswtu twl Gplwunwd wughugyws Ywuws gninununbuniygwup  udhpywd
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wnwoht dhowqquihtu ghinwdnnnynud b 5N<-nud wuglugywsd «Pnfuwlbinuynn
wnuwnbunipniu. dwpnuiht juwwhwwih qupgugnd, unbndwpwnp Unpupwpwywu
nuwnbunipynLl, Yujntt ubpwnwywu wé» funpwgpny dhowqquiht ghnwdnnnynud:
Uwnbuwlununypjut  hhduwlwu npnypubpu nu unpnypgubpp wdthnthwd  Gu
hpwwwpwlywsd 6 ghnwlwu hnnwdubpnid:

Lhnwgnunipju dwywip b Yunnmgwdpp: Unbuwfununigyniup Yuqdws L
ubpwoénieintuhg, bpbp  gniuubiphg,  Ggpwlwgnueniuutiphg,  oguwgnpdywd
gpwlywunyejwu gwulhg b hwybywshg: Swpwnpwupp Yuqudb) £ 155 £o' ubipwnywy
gpwwuntpjwu gwuyp: Unbbwfununiginiup ywpniwynd £ 19 wynwwy, 15
gowwwwlbp U 3 hwybyws:

ustLUlunuNih@3UL <hULULUL ANUULHUUNRE3NRLE

Uwnbuwfununipjut  «Lbpwdnigniu»  pwdund  hhduwynpdty £ pbdwh
wpnhwywunyeyniup, ubpluyjwgyb) Gu hGwnwgnunigjwu opjlEyunp U wnwpyw,
hGnwgnwnipjwu  twywwwyp b juunppubpp,  dEpnnwpwunigniup L
wbntlwwdwywu hhdptpp, wwnbuwfununyejwt ghnwlwu unpnyep, gnpduwlywu
Upwuwynipniup U Yhpwnwlywu huwpwynpnigyniuubnp:

Uwnbuwfununipjuu wnwoht' «Uttnwyht pwtnuutiph unwywpdwi futunhpp
npybu gnpwp unghwp-nmumbuwluwu b ptwwwhwywiwwu Jwpnwhpwybp»
gjfiund, wunpwnwpéd £ Yuuwpdb  ultnuhtu pwihntubph Junwywpdwu
hhduwfuunph wbuwlywu b hwgwywpgwihu Japindnipjwup' wjiu nhnwpybing
npytu  hwdwgfuwphwjht unghw-nunbuwywu b puwwwhwwiuwywu
dwpunwhpwybin: Sfunud nwnwuwuppynud Gu utunwihtu pwthnuubiph Yunwywpdwu
gwnwthwpp duwynpdwtu wwwndwlwu thnybpp, npwiug wnwowgdwu hhduwlwu
wwwndwnubipp, huswybu twl inunbuwlwu b puwwywhwywuwlwu htnbwupubpp n
swithdw dbpnnwpwuneniuutipp:

Jdbpindnigniup gnyg £ wwihu, np ultnwihu  pwihnuubph  ufundwdp
ybpwpbpdniupp dwdwuwyh pupwgpnud bwwbu thnfudb) £. uygpuwt thnynud, npp
ubpwnnw £ dhusk 1770 wlhwu pwywuubpp, utunwiht pwipnuubpp puyuwdb; Gu
npwytiu wuognun U Jwwuqwynp duwgnpnubp, uwlwju  wpryniuwpbpwywu
qupgwgiwu U pwpdp  nippwuhqughwih  wwjdwtubpnd  wunhwuwpwp
duwynpyt £ pwihnuutiph ytipwoguwagnpddwt W nbunipuwih wnpdtiph pulwinwp:
Lwunywwbu ybpght nwutwdjwlutipnud utunwihtu pwihnuubinh fuunhpp nupab) £
dhowqquih  pwnwpwlwunyeijwtu  Yuplnp  nipnngini’ Juiwywd  Yugniu
qupgqugiwu tywuwwyubph, 2powtwdl nunbunigiwu U Yihdwih thnthnfunyejwu
dbnddwt pwnwpwlwuniejniuubiph htiwn: Sfunid twbe putwpyynd Gu «utiinwyhu
Ynpnwwn» L «utiunuiht pwthnu» hwulwgnieiniuubph wwppbp uwhdwunwutipp'
ubipyuyjwgywsd dhowqquiht Yuqdwybpwnegnwiutiph Ynndhg (FAO, EU FUSIONS,
EPA) U npwugnd wnw wnwugpwjht uwhdwunwdp nnipu k ppdt bW ubpyujwgyt;
gowwwwlbp 1-nwd:  Wunthbnl wunpwnwpé £ Juwnwnpyb] uuunwhtu pwihnuubph
wnwowgdwu  wwwdwnubpht'  Yhpwntind  hwdwywpquiht  dunwdnnnijwu
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dnunbignuip:  Uutunwiht  pwihnuubpp nhunwpyynd Gu npwbtiv - pwgdwtipnn L
thnfuwwwlgywd gnpdpupwgubiph  wpryniup, npp duwynpynud £ utiinh
dJwwnwlwpwpdwu wdpnng onpwih pupwgpntd’ «nwownhg dhusl wwwnwnwpwny:
Jdbppndnipjwt opgwtwynd wnwuduwgynd B hhduwlwu nbpwlwwnwpubpp'
dtipdbputp, wpunwnpnnutp, YGpwdowynnubp, dwwwlwpwpubp, dwupwdwiu
wnlwnph Yuaqdwytinwnieniututin, HoReCa ninpunh ubinluwjwgnighsubin b ytipguwlw
uwwnnnutip:

FUSIONS Uwfuwghd (GU)
uUuniun, npp bwhiwwntudws tp
Jwpnywihu uywndwl
hwdwp, npp nnupu £ EYGL
ulunh Jwunwwpwpdwlu
2npwihg U Ytpwlwlguynud
YuuJ htinwgynud Eutkpwnyw
Ynuwnuwnwgnudp,

FAO: Ullnwihu Ynpniuwn £
hwdJwpynid ulunwJptpph
pwlwyh Ywd npwyh
Ujwgnudp dwnwywpwnpdwl
2npwind’ pugwnnipjwlp
Jwupwdwiu wrbwnnh,
ullunh uywuwpyuwl,

uywnUwu W Uuniun, npp wluwbtpnp fudnpnudp,
hGnwguwl thniph: wpnwnnyt £ dwpnn YtUuwktutpghuy|
Uwupwdwhu uwwnUwl hwdwp,

wnmwnnmmmh%
uwlyuwil h ytipgn sh h

uwwnyt tuwshu
inlnbunipiniutph

Jwywpnwynd
wnknh nlugnn
Ynpniuwnutpp
Ynsynud Gu
ulunwihu
rwthnultin:

wpunwnpnt-
RynLup,
wipnudp Yuud
hnnllg\ dtip
rwnNLUp):

pwhn)

EPA:ULUNH pwithnU £ hwdwnynud
uuntunp, npp Whuwlh E Jwpnnu
uwwndwl hwdwp, uwywiu sh
uwwnyti| b htnwgyt| yud
Jtpwdawyyt k:

SGoéwwjunybp 1. Vuunuyhtt puwthnuubiph uwhdwunwdubp pun mwppbkp
qhnwlwi wnpynipbiph?

Uuunwihtu puwthnuutiph dbwdnpdwt Jpw wgnnud BU ng dhwju wpunwnpuywu
Ywd wbfuuhywlwu gnpénuubipp,  wyl  unghw-dowynipwiht  wndbputipp,
uywnnnulwu  Jwppwghdp, phqutiu  nwqiwdwpnueyniuttipp,  whnwlwu
pwnwpwlwuniejniup b wbjuuninghwywu qupgqugniutipp (g6.2): Wu  qifunwd
wunpwnwpéd £ Jwwwpdtp twb  ubunwiht pwihnuubph wnunbuwwu W
puwwywhwwuwlwu hGnbwupubphu, huswybu twb npwug swihdwu dhowgquihu
dbpnnwpwunigniutitiphti: - Updwuwgnynwd £,  np  ubunwiht  pwhnuutipp
hwugtigunud Gu ng dhwju utiunh Ynpuwnh, wyl npwug wpunwnpnigjuu hwdwn
oquwgnpdywsd  hnnwjhtu, opwiht W tubipgbwhy nbunipuubph  Jwnudwu:
Uhwdwdwuwy utunwiht pwithnuubipp qquwihnpbt twywuwnd Gu  9bipdnguwjht
quabinh wpwnwubwnwiubph wéhu W Eynhwdwlwnpgbiph ypw dupdwt nidtinugdwun:

“Ywqdyws £ htinhuwyh Ynndhg



Swdwlwng

Spgwuwiinnn
Ghewywyp

Uudtih puusu
huwuduwuluwuing

Yéwwwnlyp 2. NGunipuubpp yipwwugqudwu hwdwlwpgp °

Ubpyuwjwgyt] Gu twb ubuunwiht pwinuubph swihdwu dbpnnuwpwuwlwu
dninbgnidubipp,  Jwutwynpuwbu'  BYpnwwlwu  dhnppjwu Ynndhg  dowlws
dhwutwlwu swihdwu hwdwlwpgp, npp bwiuwwbund £ nyjwiubph hwjwpwgpnid
utunh dwnwwpwpdwt onpwih pninp thnybipnd’ wnweUwihu wpnwnpnieiniuhg
dhusl ybpouwlwu uwwnnid:

Wuwhuny, wwnbbwfununiygjwt wnwohu gntfup duwynpnud £ hGwnwgnunnigjwu
wbuwlwu L dbpnpwpwuwlwu hhdpp' pungdbiny, np utunwihtu pwihnuubph
fuunhpp wtnp £ nhinwnyty ng el npwbu: wnwiudht' nbluuhyuywt fuunhp, wy
npwtiu pwqdwynndwup unghwi-inunbuwywu L plwwywhywuwlwu
hwidwlwpquwihtu dwpunwhpwytip, nph wpryntuwybn funwywpnwip ywhwugnid
hwiwygywd pwnwpwywu, nunbuwywu b Jyuppwpwuwlw [ndndubip:

Uwnbuwfununigjuu  tpypnpn’ «Utinudpbpph pwihnuubph  Yunwdwpdwu
dhowqquyht thnpéh hwdbdwwnwlwu Jbppnsnipyniu» gjfunid hhduwynpyty Gu
Lwjwunwup  Lwupwwbwnieniund  uttnwiht pwthnuubph  ninpuind - wnfw

SE. lacovidou, J. N. Hahladakis, and P. Purnell, “A systems thinking approach to understanding the challenges of achieving the
circular economy”, Environmental Science and Pollution Research, vol. 28, no. 19, 2021, doi: 10.1007/511356-020-11725-9.
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hhduwfuunhputipp: Gpuwtu pwnwph ophuwyny ubpyuwjwgdly Gu uwwnnnutiph
opowund  ppwgbyywdnipjutu  dwywpnwyp,  wnwdb]  hwéwfu  Jwwnuynn
uttnwdptpph wbuwyubpp U npwug Ynpunh npwdwlwu  swihp:  Lwwnnty
nipwnpnueintu £ nupaytp << dwpgbiph nwgdwywpwlwt wwutubpnd utuunwhu
pwihnuutph Ywnwywpdwt hhduwhwpgh wnwnigjwup: Mwpq £ nwpsb, np
dwpquiht nwqiwywpwlwu  wwuubpnd  utunwiht  pwthnuuph  Ybpwpbpjug
wluwpy  sh Yuwwpdty,  hnbwpwp - sh - nhowplytp npubu - dwpquiht
wnwouwhbppnientu:  Hfuh hGnwgnunwywu Ywplnp hhduwpwnbphg £ uwb
pwnuwpwlwunigyniuubph dywydwu b ubpnpdwu Gypnwwlwt wnwowynp thnpdh
nwnwibwuhpnueyniup: - 6U-27  Bpypubph hwdwwwptwy — ntnbuwswihwlwu
nwunwuwuhpnipjut - wpryntupnid - pwgwhwyngtp £ uwl  unghw-inunbuwywu
gnpdnuubiph Yuwp utunwihu pwihnuutiph dwywutiph htwn, nph hpdwu Yypw ybip Gu
hwudyt) fuunph  wnwydb]  wprynivwybn hwugbwgpdwu b Yunwywpdwu
Ywwnwpbjuwgnpddwt ninnnieyniuubipp:

Lwjwuwnwup b <ntwwunwup thnpdh hwdbdwwnwlwu ybpindnieniup gnyg L
wwihu, np b <ntuwunwunud uttunwjhtu pwihnuubph Yuwnwywpnwip nhunwpyynid
E npwbu wybh hwdwlwpgyws pwnwpwlwu W gnpduwywi ninnnieintu, www
Cwjwunnwund  ninpup - pbinbu pwfudnd £ hpwdwywu,  huunhnnghntwg W
Yhpwnwlywu pwgbph: Wn wwwbwnny bGypnwwlwtu  wnwowynp  thnpdh
nwnwuwuhpnieniup Ywplinp hpdp £ nunund <&-nd utiinwght pwthnuubiph
Yuwnwywpdwu pwnuwpwlwuntgjwu Yuwnwpbjwgnpddw, nbnwywu
hpwlwlwpgwynpdwu wdpwwundwu b gnpduwywu Yunniguwlwpgbph ubpnpdwu
hwdwn:

Uwnbuwfununigywt  opowuwynud  hwjwpwgpytiy  tu  GU-27  tpypubiph
ybpwpbnjw wwubijwhu Ywnnigwdph wnyjwiubip 2021-2023ep.
dwdwuwwhwwnywsdh  hwdwp:  Sunbuwswhwlwu — dbpnnh  Yhpwndwu
wnpwdwpwunypnup ubipyujuwgywsd b gdwwwwnybnp 3-nud:

Muwubiwihu wyjwiubph Ybpnwdnigyjwu hpduwlwu dnnbih punhwupwlwu nbupp
htwnlwju £

Yie=L0i+L1X1it+ L2Xzit +.... 4 LoXnit +wit€Eir
Npuplin’

I U hwunhuwunw £ nhunnwpyynn dhwynpp (wbwnieniu) huntipup:

t -u hwunhuwunu £ nhinwpyynn dwdwuwlwhwwndwsdh hunbpup:

Y;: Ywiuyw hnthnfuwwut £ i-pn whnnyejut hwdwp t dwdwuwywhwnywdnid:

wi ndjwy Bpyph dwdwwyhg wulwfu punipwagnphgu b (Shpuduws ESPtlnn):

BnXn,ie hwpdwnlyqwd nbgpbupnu gnpdwlyhgutiph ybyunnpu k:

& 'wwunwhwlwu gnpdnup (ntigpbupwih ufuwp)

Lhnwgnnniejwu dbe ubipyuwjugywsd nunbuwswhwywu dnnbip pwnyugwsd k
wrynwiwly 1-nwd ubpyuywgywé Ywiuw) b wulwfu hnihnfuwywubphg: Ywfujwg
thnthnfuwwup' vbunwihu  pwinuubph dwlwp, wpunwhwpnynd £ dby gush
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hwoyny Yhingpwdutipny: Uulwiu hnhnfuwlwutubpp punpdb Gu' hpdudbing
dhowaquyjht thnpah Ypw:

EUROSTAT‘hg U1L|_|Lll|_llhnh : U“‘Jg\’l‘l‘l;‘lll"m;‘rbw“uwh \,
nnLpu pepnd GU pninp '
27 Gpynubph hwdwn , <

(2021-2023 ppe.) !y e

1 \
1| Plugwhyuwbwlwl |
nLguilihzutn

gnigubi )
\ /

\ /

N ’

huwuwinwuhuulgnuy, nnlnuwhl
gnuguibhaUnh thnfuwlbnunty, wuhdbnphly
Puunud nLbbgnn thathnfuwywllbph
InquinhRUWWL Slwihntunc:

|
Sl dpudon. LB
wd Er-tnwnh Y
WU U
|

Uwgnnu. pugulwin wndteUbnh dawynu,
wnduhuwbph hbawgnu:

Géwwwnlbp 3. Sunbuwswihwywu dGpnnh Yhpwpldw
wpwdwpwunypyniup: ©

Uuhwywuwp pwotunidubip gnigwptipnn thnihnfuwywuubpp dep Ynndhg pbpygb) Gu
puwlwu nqupphpdwlwu duwnfunigjwu: Wu duwihnfunieyniup bwwuwnnd £
htunbpnuybnwuwnhynypjwu  tjwgbgdwup W peny; £ wwhu  wpryniupubipp
dbuwpwubi; wnwaquywunieiniuutiph dhongny:

NtgpGupnu Ytpnwnipniup Juunwnbinigg wnwy, wulwfu thnthnfjuwlwuubph dhole
huwpwynp pwqdwynihubwpniniup  hwjnuwpbpbine hwdwp  nwniduwuppdb £
Mhpunuh Ynnbywghnt dwwnphgp, nph wpryniuptbipp ubpyuwjwgywsd Gu wngnuwy 2-
n:  Pnipnfuwfwututph JGé Jwup gnyg Gu wwihu gqwdphg dhus dhohu
Ynpbywghwutp, npp yywinwd £ pwqdwynipubwpnigijui  hwdbdwunwpwp gwodn
nhuyph dwuht: WunwdGuwjuhy, npnpwlh gnygbip, huswhuhp Gu  Yppwywu
dwwpnuwyp b opowlw dhowdwiph hwplwihtu Glwdnunubipp, gnigupbpnd Gu
wybih nidtin Ynpbywghwubn:

& Ywquyws b htinhuwyh Ynndhg
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Unyniuwy 1.
Unnbtnud ubpwngwé thnthnfjuwlwuubpp ’

Uwh hnthnpuwlwuubp

¥ Ut 2ught pwdhl puiljunn utitinwjht pwihnuutiph putiwyp (4g/dwpn)
Uuywfu thnhnfjuwlyuuubp

X1 Puwywpwuwiht dwiuuh gipdwupwpbnuywdnipjwu dwywnnwlyp (%)

X2 <ULU-u dkly 2ush hwgdny (Gypn)

X3 “pRnyRinU (pwlwiwyn)

X4 Unpenipjniu (Jwghunpwnnipw)

X5 Snpdwgnyniejwu dwlwpnwyp (%)

X6 Puwwwhwwuwywu hwpytp (Ghihnu GyYpn)

X7 Mbwnwlwl wowlgnipintu gyninwinuinbuntjwl ninpuinud

X8 Uynipbiph 2nowtiwal oginwgnpdnid (%)

X9 Uhohtu iniwht intiinbiuniejwt swithp

X10 Qbippuwybgdwu dwywpnwyp

Xi1 Puwysnipjwu funnipyniup (dwpn/Yd?)

uwjwd Yppwlywu dwywpnwyp (huswbu pwlwiwyph, wjuwbu £ dwghunpnup
dwwpnwyubn) W gpowlyw dhowdwiph hwplwiht Glwdnunubpu niubu pwpép
Ynpbwghw, uwlwju npwup ubpyuywgunud Gu hwjiguwlwpgwiht wnnwing tiwppbn
ninpubip’  unghwjwywt  Yuwwhwwiu punntd opowlw dhowwyph
pwnwpwlwunigjwu,  hGnbwpwp  twywwwlwhwpdwp Gu hwdwpb]  npwug
wwhwwundp dnnbind:

Unjniuwy 2.
8
Unpbjughnu Uwwnphg
1 -2 -3 -4 -5 -6 -7 8 9 -10 1
(1) Puwlunuwuwhl Swhuuh 1
qhndwpwpLRUYwSNLRIIL
(2) CUU- bl gugh husgdnd (Gdpn) 0,021 1
(3) Yppnuenil (puilwpwn) 0,109 - 1
0,036
(4) Yppnieinit (dwghutpuwinniw) 0,058 0,017 0,927 1
(5) Fnpdwanlnieywls dwluwnnulp 0,395 0,102 0,05 | 0,092 1
(6) Puwwwhwwlwluwl hwplsp 0,151 0,084 0,917 0,906 0,019 1
(Shihnt bypn)
(7) Menwlwl wewlgnipyni 0,139 0,407 0,078 0,055 0,018 0,207 1
ninpunnul
(8) Ljnuptinh onswiwdl ogunwgnpond | -0,046 0,177 0,256 0,288 0142 0,428 0,214 1
)
(9) Uhght tnliushli tntiinbuniyuil 20,087 0257 | - 0,091 0,012 0264 | - E 1
suithp 0,067 0,352 0,279
(10) Ybppuwybgdwl dwluwpnulp 0,182 052 | 007 | - = = E E 0,201 1
0,038 0,002 0,098 0,438 0,342
(1) Puwlsnipjuli funniejnitp 0,124 0,096 - - E 0,003 - 0,504 - E 1
(Gwipr/y?) 0,047 0,067 0,259 0,067 0,003 0,379

7 V. Aleksanyan et al., “Exploring the Drivers of Food Waste Across EU Member States: A Socio-Economic and Environmental
Perspective,” Foods, vol. 14, no. 24, p. 4174, Dec. 2025, doi: 10.3390/foods14244174.

8 Unynwuwyp Yuquyt) & htinhuwyh Ynndhg' Gypnywlwu dhniejwi yhwywgpuywt Swnwjnipjut hpwwwpwlwsd
nyjuiubiph hhdwt Ypw Yunwpgws pwtuwlulwu quwhwnnudubph wpryniupnd:
12



Megpbuhwih wpryniupubipp?®

Unyniuwly 3.

(1) Shpudws (2) Mwunwhwlwu (3) Lunhwuntp
EpLlin EpLlin OLS
Puwlwpwuwjht Swhuuf 1.133 5.279** 5.279**
qlipdwupwpbnujwsnipjwt dwhwpnulp
(5.351) (2.203) (2.629)
<LU-u Ul 2ush hwayny (6Ypn) 0.0480 0.204*** 0.204***
(0.0621) (0.0385) (0.0616)
Uppnipiniu (pwlwiwyp) -13.74 -0.253** -0.253*
(23.69) (0.122) (0.145)
Uppnipjnitu (Jwghuwy npw) -0.0541 -0.134* 0.134*
(0.0800) (0.0597) (0.0761)
Snpéwqpynipjw dwlhwpnwyp 1.937 7.522 7.522
(1.622) (5.980) (7.792)
Puwywhywuwywu hwpybp (Whhnu -0.0373 -0.114** -0.114%**
tupn)
(0.0831) (0.0445) (0.0389)
MbEnwywu wowlgnipiniu 0.444 0.922%** 0.922%**
qynuwntnbunypjw ninpunnud
(0.316) (0.243) (0.170)
Lynipbph 2pswtiwél oquiwgnpdnud (%) 1.135 -3.995% -3.995%
(1.48) (2.11) (2.072)
Uhght inuwjhu nunbunipjw swihp -1.070 5.078 5.078
(1.208) (4.031) (4.87)
Qbppuwlgdw Jwhwpnuyp 1.543 -9.938 -9.938
(3.054) (1.364) (1.175)
Puwlsnipjwi funnipyniup (dwpn/Yf?) -0.0332 0.357*** 0.357***
(0.116) (0.124) (0.0862)

_cons

-1.28845e+09

-1.07914e+09

-1.07914e+09

(5.79563e+09)

(875562305.6)

(1.20108e+09)

Ny dh wy| thnthnfuwlwt sh ghpwquiugt) pwqdwynihubwpniyejwu 2tdp (r > 0.8),
husp huwpwynpniginiu £ wwihu pninp hnhnfuwwitutpp Ubpwnb]  dnnbinud:
Muwubiwihu wnyjwiubpp bpndnigjwt hwdwp wdbtwhwdwwwwwufuwt dnnbip
npnotiint hwdwp  Yhpwndty £ <wnwdwup  pbunp' $hpudws Edbynubph L
wwwnwhwlwu EptYunubph dnnbubpp  hwdbdwnbint uywwwyny: Pninp tpkip
dnnbjutiph nbgptuhwih wpryniuputipp ubpyuyjwgywsd tu wnnwy 3-nuwd: <wayh
wnubny, np p wpdtipp qqwihnpbu pwpép £ wjwunwlwu tpwuwlwihniejw 2tidhg
(p > 0.05), dtup sGup dbpdnd gpnuwu quplwsdp, npp Gupwnpnd Lk, np
wuhwwnwywu  dwutwlhgubph  ufuwiubpp Yuwwywsd s6u  nbgpbiunpubpp  hbwn:

Lhnliwpuwip,
uwywunwywhwpdwp'

wwwhnybny

guwhwwnwiutip nyjwy ybpndnigjwu hwdwp:

°Uwlqws htinhuwyh Ynndhg
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Uwnbuwfununigjwu — bGppnpn’ «Utunught - pwihntuiiph Yunwdwpdw
hpduwhwpgbpp b nppwug édwu ninpubpp £<&-nuwd» gfund phpwlywuwgyby &
hwdwjupwihu  hwjwpwlywu  Yepwwpubph  wpwnhdwihu  Jbpndnipniy’
Yhpwnbin Jwutwygwiht YEpwwpwhtu pbdwnhy ybpndnigjwu (Participatory
Persona-Based Thematic Analysis: PPBTA) dnnbip, npp twywuwwy niubp wwpgbine
uttnwihu pwihnuutph b Yeuuwpwihnuutph wbuwlwynpdwu b Yunwywpdwu
Juppwaqdwjhu funspunnntbinh unghwi-dwynipwihtu b htuinhunnighnuwy hhdptipp,
wnwownpybiny hwdwjupwybuwnpnu (ndnudubin:

SYwpubinp  hwjwpwgagnytiy &u  hup  thnpdwgbinnubiph  hbin - wuglwgywd
Yhuwlwnnigwdpwjhu hwpgwqnpnygutiph L wwup  Pnynw-fudpwht
pulwpynwutph dhongny' Ulwtu  hwdwjuph 60 wwppbp  ubpluwjwgnighsubiph
dwutwygnigjudp: Unwgywsd njjwiubph uhtupbgh wpryniupnd duwynpdby Gu
hwdwjuph Jwppwgdwiht hhduwlywu whwbpp ubpluwjwgunn ybg hwjwpwywu
Ybpwwpubp, npnup hGnwgquind ptuwpyyt b Jwdbpwgyb) Gu dwutuwygwhu
wofuwwnwdnnndh  pupwgpnu:  Ulipnnwpwunygjwt  wwwnlybipwdnp  pupwgpp
ubplwwgyws £ gdwwwnytip 4-nud:

1. Pnpdwghunwlut hupgwapnygtibn 2. By fudpught hutinhunudutin 3. Npwbwlwt wndywibph Ynnuwdnpnud
N

Uttinuihti puithnliubnh Guiquyby £ 6 $nbnwu funudp'
Yunwywndw ninpuh 9 Jntpupuitigninnu 10 dwutiwyhg, Npwlwywt ngjwibpp
thnpawghintibiph htinn npnup Ubplujwglinud Ehu Ynnuidnpynid b ubigubnwnpgnid
| bt duutwlguht Ypuwpwhtl
hwpgwqpnygutin’ ninpwinh utipyu hwdwuwpwuutpp, <4-ubipp, phqubtiu phdwwnhy Jhpindnipjwu dnnbih
Uh6uilyp, hhuuwlut ninpup |
dwpnwhpwytipubinp W hwiwluipgp: Lubiwpynufubipt winwbiatwgynud b bipbip
huuwnhwnnighntw pwgtipp wugywgyti| U Yhuwlwnnigus Ynwwipwyht Yuunbputp!
phwlbnt byunwyng: huinguiqnnyglibiph dhgngnif: ujbuhuhuwn, ownhuhutn U ntwhuen:

4. Lwpuwnhyuwjht wyupbingh 5. Syjwiubnh Yuibpugdwl
utntindnud wouwinwdnnny

Snipuputiginip &lwnpyuwsd Pninp gwhwnnt fudpliph

hwwpwlul Yepywnph hwdwp dwutwygnipudp hpwlwuwgynn

Yunnigynud | bl Yuwd tpynt — | hwwpwlwt dinwgpnh, nph
wyupting' n

tintip otinunhg’ «binl

«qouipliuid twpuinhys b huunwiligdnid b duapuigdnid bu:

«nwtwpwinhyy:

Yowwywwnlbtp 4. Vwutwlyguwyht Yepwuwpwhbu phdwnmpy bppnsnipyu
dnnbith Yhpwnnipywt ufubdwi °

FSwwwinlybp 4-nut uywpwgpwsd dbpnnupwiwlwu pupwgph hhugbpnpn tnyp'

«SYjwubph Juybpwgdwu wofuwwmwdnnnyp», wwwinytipwynp Yepwny ubplwjwgyb;
£ gdwwwuwnybip 5-nud:

10 Ugwlws htinhtwlyh Ynndhg
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Swdwjupwwbnwnpwl Sluwjhu wnuwnbunteiniuutn
Uwlujwwywpunbqubp 34-ukp Nuuwunnutp

Uawybpinutnp Awpnglbp Rnawlwnniutn

Rwywpwluili Ubpwwplibn

Unwglwihu wnyjywiutph npwwywl wlwihg

Yowwuinybp 5. Vwutwlgwiht YEpyuwpwhbu phdwwnmply Eppndnypyut
dnnbih Yhpwnnipjw ufubdwyh 5-pn thnih unnigjuépp™

Lbnwgnnnuejwu wpryntupnud duwdnpytp Gu kg hhduwlwu Jwppwagdwiht
YbGpwwpubp, npnup  wpuwgnnud Bu - ubltnwiht pwtnuubph  Yunwywpdwu
uywwndwdp  hwdwjuph wwpptip  dnnpjughnt b wpdbipwjht - dninbignudutipp:
dbpindniegniup gnyg £ wwihu, np o ultnuiht  pwthnuutiph Yunwdywpdwu
Juppwghdp Ubwt hwdwjupnd  duwynpynd £ ng dhwyu  hpwgbiywédniejwu
dwywpnuwyny, wjl htuwmhwnighnuw] Junwhnypjut, wnunbuwlwu fupwuubph
puluwdwu, hhghtupy gnpdntuutiph L hwdwjupwiht unpdtiph thnjuwgnbigniejwdp:
Lhnwgnuneiniup  thwuwnnd £, np wpryniiwgbn  jndnudubpp wwhwugnid G
Yuwnwdwpdwlu  hppphnuiht - dninbgnud®  hwdwnpbing - Bupwlwnnigwdpwihu
pwpbwynwiubpp,  Juppwgdwiht  dhowdwnnugyniuttipp,  fupwfjunwdwu - L
Ybpwhuynnnigjw Yunnigwlwpgbipp:

Unynuwly 4.
2npu huwpwynp ninhubiph wpryniupubpp 2
Cunhwuntp Lwwnty
Ubpouwpryniup
Ninh DTM FD EP CCE (uunh puthntutph W™ Buwidyn- Hnlufu-
nwlwuntye- nwlwuntye- nkuwnnenLu
ujwgnud)
Jniu Jniu

Ninp 1
(DTIM"EP~CCE) . ® e ) Un (1) 0.1675 0.08375 0.67
Ninh 2
(DTIM*FD~CCE) . e ® ° Un (1) 0.41875 0.335 0.67
Ninh 3
(EP*FD~CCE) ® o o ) Un (1) 0.1675 0.08375 0.67
Ninh 4 (DIE*EP*FD) . o o ® Ujn (1) 0.1675 0.08375 0.67

"Uowlywsd htinhuwyh Ynndhg
12V. Aleksanyan et al., “Managing Food Waste in the Restaurant Sector: Comparative Insights from Greece and Armenia,”
Sustainability, vol. 17, no. 24, p. 11386, Dec. 2025, doi: 10.3390/su172411386.
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UnbUuwlununyjut wju  gffunid  wunpn  pwqunugniuuiph - npulwywu
hwitdwwwlwu ybpnidnigjwu (Fuzzy-Set Qualitative Comparative Analysis: fsQCA)
dhongny UbpYwyjwgynd £ dhowqguihtu thnpéh' dwutwynpwwbu <nibwuwnwuh
hwupwihu utunh Ybwnbpnd utunwiht pwithnuubph Yuwnwywpdwt punniujwd
gnpdtjwybpwbnh Yhpwndwu  htwpwynpnuyegniuutipp <&-nud: <hinwignunniejw
opowuwynd nhnwpyyl Gu <nuwunwup b <wjwunwuh dwipwpwnupubpp'
Upbupp U bpluwup: Snipwpwugnp pwnuwpnd punpdtp £ onye  nbunnpuy’
punhwunyp 16 nbunnpwl, npnbn nbd wn nbd  hwpgnwubph  dhongny
hwywpwagnyby Gu wnwouwihtu nyjwjubp' nbunnpwutbpnd uuunwhtu pwhinuubph
Yuwnwywpdwu Ybpwpbpjw:

Unyniuwl 5.
Uuunwjhtu pwihnuubpp uuqugnyuh hwugubint hwdwp pwdwpwp
wuwydwuubp'
Cun. Lwwnnty
dbpguwpryniup (Uuunh | Dwdln- Swdlyn-
Minh DIE  FD  EP  CCE R h wh) i g |
unipjniu u
Munp 1 ) ® ©® ® Wn (1) 0.58625 0.335 0.67
(-EP *
D
~CCE)
Minh 2 ® ® | ® o) Wn (1) 0.335 0.08375 0.67

(~DIE *
~EP *
~FD)

Lhnwgnunugjwu - wpryntupubipp gnyg  Gu - wwihu, np ouliinh  pwhnuubph
ujwgbgnup wwjdwuwynpywsd £ ny pb dbly wnwudhu gnpénuny, wy dh pwup
gnpdnuutiph hwdwnpnipjwdp: Pwgwhwjndby Gu uuunh pwihnuutph Ypdwndwu
snpuhhduwlwu ninpubp (wynwwy 4), npnugnd wwppbp hwdwygnigynituubpny
ubpwnjwd U wwpwupubph pqwiht Ywnwywpnuip, Yppwlwu b hpwgbldwu
Spwgnbipp, GYnu utunwnniEjwu wwppbpwlutpp W hwbwfunpnubiph punpniyejwu
uwhdwuwthwynwip: Pninp snpu ninpubipu £ niubu 0.67  Ynuuhuwnbuwnniegntu,
wjupupt'  wndjw|  hwdwnpnyeyniutbph  Yppwndwt  nbwpbph onipg 67 %-nud
wpdwuwgndty b utunh pwitnuutiph ujugnud:  Unwyb)  bpwuwlwih ninhtu
pwgwhwjnyb] £t pywjht Yunwdwpdwu, dynt uttnwnnipjuu U hwbwfunpnh
punpniRjwt  punujudwu  pugwlwinigjwt  hwdwnpnyjwt - wpryntupnd, nph
punhwunip  dwéynnuywunieniup Ywadby £ 41.88 %: Ujnw btpynt ninhubiphg
Jnipwpwugnipu niubghip £ 16.75 % Swéynnulwunipniu: Wu npwlwu wpryntup
wwwhnynn  ninpubpp hpduwywund  YbGpwpbpnd Gt <nilbwuwnwupt,
Juwuuwynpwwbu'  Upbupnid  gnpdnn nbunnpwutbphu:  Uhwdwdwuwly,
nwnuwuhpnieniup pugwhwjnb) E wuhpwdbipun nt pwdwpwp wwydwuubip, npnup

BUwquywsd £ hinhuwyh Ynndhg
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Uwwuwnd Gu utunh pwihnuutph Ypéwwndwup wd huswybu wgnwwy 5-nd £
ubpyuwjwgywéd wwyjdwuubph puwgwlwnieynituubpp npnup hwugbgunwd Gu utunwihu
pwhnuubiph dwywiubph wéhu: Mbwp L Ugk), np wynwy 5-nud ubpluywgywsd
ninhubipp pwgwhwynyti Gu << nbunnpwitubpnud: Wuwhuny, wlyuhwn £ nununid
<< nbuwmnpwuwht - phqubutbipnd  Ywyniu - gnpdtjwybipwbph - ubpnpdwu
wuhpwdtonnipyniup: <Gnbwpwp, wnwowpyynd b nGunnpwuwihu phqutuutiph
Yujnit Yuwnwywpdwu gnpdpupwgnd Yhpwnb] <nitwunwiund pugwhwjindwd b
Yhpwnwlwu tpwuwynieintt niutignn ninhubiph Ynudhgnipwghwubpp:

Lhnwgnunigjwu pupwgpnd wunpunwnpd £ Juuwnpdbp twb uywnnnubiph
opowund Yuyntu gnpdtjwytpwbpp ywwndwdp wnlw hGwnwppppywdniejwup b
wwhwugwnyhu: Upyniupnud wwng £ nwpéby, np pE dwpgbpnud, pb bplwu
pwnuwpnwd «Too Good To Go» hwybywdp hwdwpynd b wdbbwwwhwuoywd
Uwfuwadbnunipniuutiphg dtyp: Wu hwdwwnbipunnid, hwuwubih wyjwiutph hhdwu
Ypw, thnpd & uwwwpyb guwhwnbint wndjw) hwybjwsh |hgbiughwh dbnppbipdwu
Ywd npw  oppuwyny unp  hwjwlwu hwybywsh  uwnbnddwu  dnnbih
$huwtuwnunbuwlwu  bwwwnwlwhwpdwpniejniup:  Shuwtuwnunbuwywu
dnnbith wpryniwwytwnieniup hhduwynpynid £ uwbe Ungnuwy 6-nd ubpluywgywsd
gnun ubipyw wpdtph npwywu gnigwuhony (NPV > 0), huswbu uwl ubpphu
owhnipwpbpnupjwt — unpdwgh'  gbingdwu  20%  npnypwswihp  gbpwquiugnn
dwlwpnwyny (IRR > 20%): Uhwdwdwuwy, ubpnpdwu hbingudwu dwdybwnp
(Payback Period) Ywqunud £ 3.83 wwph: <wny k ugkii, np dnnbjp hhduybi & npnpwiyp
Gupwnpnieniuutiph Yypw: Lhgbughwiny pnit hwybgwsh dtinpptipdwt U ubpnpdwu
Ubpwpbnwy hwodwpyubp skt ppwlywuwgyl]’ wuhpwdtion  wbnGlwwnynipjwu
wuhwuwubhnipjwu wwwnbwnny: Wn huy ywwndwnny nhnwpyyt £ «Too Good To
Go» dnnbth ophuwyny uUnpwpwpwlwu hwjwlwu  hwybywsdh  unbnddwu
huwpwynpniejniup:

Unyniuwl 6.
Sphuwtuwyw dnnbih wpyyniuwybwnyeyniup ufwpwgpnn gnigwupubpp'
Upmyniup Updtp
NPV $123,319
IRR 27.3%
Payback period (tnwphttin) 3.83

Uwnbuwfununigjuu  «Bgpulugnipyniutp»  pwdund  wdthnthyly G
wwnbtwlununipjwu hhduwlwu wpryntuputipp, duwybpwyb) Gu Ggpwhwugnwiubpu
nt hhduwYwu wnweownynipniuutipp:

“Unnwwyp Yugddws b hinhuwyh Ynndhg, ubthwlwu hwodupyubiph W dnnbijh hhdpnud puywd hhduwhwu
Gupwnpnigyniuttiph hhdwu Ypw:
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1. Uuunwiht pwihnuubtinh hhduwfuunhpp hwunhuwunwd £ pwqdwtinn unghwi-
wnunbuwlwu b puwwywhwywuwlwu Gpunyp, nph wnwowgnudp W npulinpnwdutipp
wwjdwuwynpdws Gu ny dhwju utunh dwwwlwpwpdwt  onpwih  wnwudhu
thnytpnd wnweowgnn wbfuuhywywu Ywd Yuqdwybpwswlwu phpnyeniuutpny,
wjlt ywppwgdwihu, huunhnnighnuwy, tnunbuwlwu W dowynipwihu gnpdnuutiph
hwdwygqwd wanbgnipjudp: Unbuwfununigjwu 2powtwlubpnd hpulwuwgywd
wbuwjwu U dEpnnwpwiwlwt nwunuwuhpnygniuubpp gnyg Gu wwihu, np
ultnwihu  pwthnuutph  fuunhpp wbtwp £ nhwnwpytp npwbu - wdpnnowlywu
hwdwlwpqwihu  Gpunye, npntn hnfujuwwygywsd Gu  wpwnwnpnnutipp,
ybpwdpwynnubipp, dwwwlwpwpubpp, dwupwdwfu wnlwph ninpup, hwupwihu
utunh  Ywqiwybpwnignuubpp . b Jbpouwywu  uwwnnnubpp: Loywd
nGpwywwnwnpubph  gnpéniubingeniup Guwynpynid £ Upwug  wipdbipwihu
hwdwlwpgh, wunbuwlwu  jupwuubpph, pwnwpwlwu  dhowdwph U
wbfuuninghwywtu  huwpwynpnigyniuttph  wgnbignipjuu  ubppn:  <Gwnbwpwn,
ultnwiht  pwthnuubph Yuwnwywpdwt wprynitwybn hwdwwnpgh duwynpnidp
wwhwugntd £ hwdwynndwup dnnbignud, npp bpwnnud £ huswybu inbluuhluywu
(nénuwdubin,  wjuwbu £ htunhnnighnuw)  pwpbithnfunwdubp b Juppwagdwihu
thnthntunipniutiph fupwunty:

2. Uuunwihu pwithnuubiph nunbuwlwu b ptwwywhwwuwlwu hGnlwuputinh
gbpndnieynitup gnyg £ wiwihu, np npwug wnwowgnuip hwugbigund £ qquih
wnumbuwlwu  Ynpnwwnubiph, nbuntpuubph ng wpryniuwybn - ogunnwgnpddwu b
onowlyw dhowdwiph ypw pwgwuwywu wgnbgniejwu funpwgdwu: Uuunwdetipph
wpuwnpnijwu hwdwp oginwgnpdynn hnnwiht, opwjht, Eubipgtiwmpy W dwpnyuwyhu
nbunipuubipp, Gpp utuniunp sh uwywnynud U nwnund £ pwithnl, thwuwnwgh
oquwgnpdynud £ wuwpryniuwybinn Ypwny: Uw hwugbigund £ wpunwnpniejwu
hpwywu  wprynibwybnnggwu bjuqiwup b wunbunewu  punhwunip
wpunwnpnnuywunyejwu  Ypdwndwup: Uhwdwdwuwl, utunwiht  pwthnuutiph
wnwowgniip bwwuwnnw § obipdngwihtu qugbph wpnwubunudubph wybwugdwun,
puwlwu nbunipuutph  gbppwhwagnpédwup U YEUuwpwqdwqwunigjwu  Ypw
(nwgnighs Gupdwt wnwowgdwup: Wu hwdwwbpunnd vutnwjhu pwthnuubiph
Ypbwwnwp  hwunhuwund £ ny  dhwjt nunbuwywt - wpryniiwybunnggjwu
pundpwgdwu dhong, wiil 2pgwlw dhgwdwiph wwhwwunyejwl Ywplnp gnpdhp,
npp Ywpnn § bywuwnbp upnis qupgqugdwt twywwnwyubph hpwwuwgdwup:

3. <wjwuwnwuh <wupwwbwngniund utunwiht pwihnuubph Yunwywpdwu
hwdwlwpgh dbpndnieyniup gnyg £ wwihu, np ninpup gunugnud £ duwydnpdwu
thnynud b punypwgpynud £ hiunpwninighnuwy, hpwjwywu b junwywpdwu dh owpp
uwhdwuwthwyndubpny: <Gunmwgnunniejut wpryniupubpp yYwynid Bu, np uitinwghu
pwthnuubph  Ywnwdwpdwt hwpgbpp  Gplup  dwdwuwy 65U hwunhuwgt)
whbwnwlywu  pwnwpwlwunigjwtu  wnwetwhbpe nunnnuegniuutiphg  dkyp, husp
hwugbigpt £ ninpunp Yupgwynpdwt, wnyjwiutph hwjwpwagpdwu b hwdwlwpgwd
Ywnwwpdwu  Yuwnnigwlwpqubph  pwgwywjnipjwup:  Unfw  hpwdwlwu
Ywpgwynpnuwubpp  hhduwlwunwd  YEunpnuwgws Gu  punhwunip pwthnuubiph

18



Yuwnwywpdwu Ypw b s6U bwuwwnbund utunwiht pwihnuubph Ywufuwnpgbdwu,
ujwgbgdwu U ybGpwpdunpdwu ninnywé hwwnnwy gnpdhputip: Wu hwugqwdwupp
uwhdwuwthwynd £ npppuninid bwywunwwiht pwnwpwywunypjuu  dowydwu W
wpryniuwybin  dhowdwnnipniuitiph - hpwlwuwgdwu  huwpwynpnieniuutipp:
Unwownpyynd k dowytp U punniubp uuunwiht pwithnuubiph Yunwywpdwt wggquwihu
nwqdwywpniintu, npp Yhuwnwlybguh ninpuinh Uwwwwlubpp,
wnwouwhbppnientuubpp,  wwwwufuwtwwne  dwpdhuubpp U Yunwlwpdwu
gnpdhpwwaqup:  Mfwqdwdwpnigjwu  opowtwlubpnd - wuhpwdbon £ ubpnuby
utunwiphu  pwiinuubph swihdwu L Jdnuhpnphugh  Jpwutwlywt  hwdwlwpg'
wwwhnytiny  wndjwiubpph hwdwpwgpnud,  ybppndniginiu b ndjwjwhbu
pwnuwpwlwuntgjwu dowlynid:

4. Bpuwu pwnwph uwwnnnubph gpowund hpwlwiwgwsd hwnpgdwu
wpryntupubipp gnyg Gu wwihu, np utunwiht pwhnuubph wnwowgdwu hhduwywu
wwwndwnubipp Yuwwwd Gu uwwnnnubiph Jwnpwaqdwjhu
wnwuduwhwwynigyniuubiph,  qunuubph  wwuwynpdwt b wwhwwudwu
gnpdtwytpwbph htwn: Uwutwynpwwbu, hwpgwdubph wndjwiutpny, utunwhu
pwthnuubiph «gnpwy fuunpp  ghnwlygdwu»  hupuwguwhwwnwp  10-pwjwiting
uwunnwynw Ywqdb £ dhohund 4.1 pw|, husp yywynwd £ ppwgbywoéniejwu
hwdbdwwwpwp gwdp dwlwpnwyh Jdwuptu: Uhwdwdwuwy, wnwyb) hwéwtu
Jwwnuynn vbunwwnbuwlubph Yunnigwdpnid wnwowwnwp U jwwot ni hwgp'
44.7%, www' pwuswnbntup' 28.6% W dpgbpp' 27.6%, husp gnyg b wuwihu, np
Gpuwunw pwihnuutph hpduwywu pbnp duwynpynd £ wdbuopw  uwwndwu
hhduwywu fudpbiphg: Ywdwiht quwhwwnwlwuutpp Lo hwunwnnd U fuunph
Fwywu nunbuwywu wgnbgniginiup. dhwju jwywsoh b hwgh dwuny dby 2ush
hwoyny wnwpblwu dhohtu Ynpnwwnp quwhwunyb £ 13,793.82 npwd, hul wdbku op
qwwunnubiph nbwpnd wju hwutund £ dnin 42,966.85 npwdh: Pwuswpbintup
hwdwp dGy gush hwoyny wmwptywu dhoht Ynpnwwnp Yuadb) £ 6,927.67 npwd
(wdkl op Jwwnunnutiph nbwpnid' 20,257.50 npwd), Yuwpunndhih nbwpnud* 4,649.18
npwd (wdbu on' 13,781.90 npwd), huly dpgbiph wwpwgwynut* 16,750.20 npwd (wdbu
op Jwwunnubiph nbwpnd® 51,100 npwd): Wu hwdwwnbpunnd wnwowpyynid
ndbinugul]  wbnulwu huptwwnwdwpdwu  dwpdhuubph nbpp  ubtunwhu
pwhnuutiph Yunwywpdwu gnpdpupwgnid’ funonp pwnwputipnud bW hwdwjupubpnud
ubpnubing utunwihtu pwthnuubph wnwudht hwywpdwu thnpduwlwu dpwgnkp,
qupqugubiny hwdwjupwiht Yndwynunwgdwu hwdwlwnpgbipp b hpwlwuwgutiny
puwysnigjwu hpwgbldwu nt Yppwlwu dhongwnnidutin:

5. <wupwjhtu utunh nnpund hpwlwuwgyws ybpnidnigyniuupp gnyg  Gu
wnwihu, np uttnwjht pwthnuubph wnwowgnwip wwjdwuwynpywsd L huswbu
wwhwuswpyph Ywiluwwbudwu  vwhdwuwthwly  Gogpunngjwdp,  wjuwbu
wwhbunwynpdwt, Jdwuwlwpwpdwu UL wpuwnpnygjwt gnpdpupwgubiph
Ywnwlwpdwu  plpnyggniuttipny: - Uhwdwdwuwy,  dhowqquiht  thnpdh
hwdbdwwnwlwu ybpinwdniginiup, dwutwynpuwtiu <wjwuwnwuh b <ntiwuwnwh
hwupwjhu uuunh Yuwqdwybpwnieniuubiph dhole hpwlwuwgywd
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hwdbtdwwnieniup, gnyg £ wwihu, np ultnwht pwthnuubph  Ypbwwnnwip
huwpwynp £ wprynitwybnn Yunwywpdwl  gnpdhpubiph,  wbfuuninghwywu
(nonwubph b Yuwqdwybpwswywu  pwpbithnfunwdubph - Yhpwndwt — dhongny:
Lwupwiht utunh U HoReCa nnpuinud wnwownplynd b fupwub) uutnwihu
pwthnuubph  Ywnwjwpdwu  pwhtu  hwdwlwpgbph  ubpnpnudp,  dyniu
ulunwnnipjwu wwjdwuubpp uwnbindnwdp hwéwfunpnutiph hwdwnp,
dwowugwlubpnwd  swihwpwdhuubph  wnwybp  pungpyniut b pwqdwqu
hwuwubjhniejwt  wwwhnynwip, huswbu  bwb  uwhdwub]  hwpluhtu  Hud
wnunbuwlwu  fupwuubp utunh Ybpwpwofudwtu hwdwp W ubpnub] Ywdwynp
uipnp$pyugdwu hwdwlwpg' Yuyniu phqubiu gnpdtjwybpwbipp  fupwiunwbint
Uwwwnwyny:

6. 6U-27 tpypubiph wnjwjutinh hhdwu ypw hpwywuwgywd intunbiuwswthwywu
gbpndnieynitup gnyg £ wiwihu, np utunwiht pwthnuubph dwwpnwlyp fwwbu
wwjdwuwynpyws £ unghw-nunbuwywu dh pwpp gnpdnuubpny, ubpwnjuy
puwysnigjwu Gywdnunubph Jwlwpnwyp, Ypenypjut wunhbwup, puwlysnigjwu
funnipniup U unghwwlwu wuhwjwuwpnigjwu gnigwuhoubipp: Ybpndniejwu
wpryniuptilbpp - gnyg BU wwihu,  np Ypenigjwt pundp dwlwpnwyp L
hpwgbyywdniypjwu  wép Uwwuwnnud U ubtunwiht  pwthnuubph  Ypbwwndwup,
dhugnbin pupép Gywdnunubph dwlwpnwyp npng nbwpbpnd Yupnn £ tywuwmnt
uywndwu wéhu U pwihnuubph wnwowgdwu wybjwgdwup: Wu wpryntupubipp
Yuplnp Gowtwynigyntu niubt wjwuwnwuh hwdwn, pwuh np ey GU nwhu dwyb
wwuwgnygwhblt  pwnwpwlwunygnit'  ninnjwé  ulunwiht pwihnuubiph
ujwgbgdwup' hwaoyh wnubny unghw-nunbuwlywu gnpdnuubiph wgnbgnipniup:

7. Cwjwuwnwuh <wupwwbnneniund utunwihtu pwhnuutph Yunwywpdwu
ninpuinud wnlw £ wndjuiutph hwdwlwpgywsd hwjwpwgpdwu W gbpnidnigwu
Ywnnigwlwpgbph  pwgwlwjneiniu,  husp uwhdwbwthwynd £ npnpuinp
wpryniuwybin unwywpdwu htwpwynpniegniuttipp: Wu hwuqudwupp pungdnid
E utunwihu pwihnuubph swihdwtu dhwutwlywu dbpnnuwpwunypuu ubpnpdwu W
wnyjwiutiph hwjwpwagpdwu hwdwYywnpgbiph untinddwu wuhpwdbounnieniup:

8. Utunwjhu pwthnuubpph  Yuwnwlwpdwtu  wpryniiwytn  hwdwywnpgh
Suwynpnudp <wjwuwnwund ywhwond £ opowtiwdl inunbunigjwu ulygpniupubinh
huntgpnwd, npp  Gupwnpnud £ nbunipuubph - wnwybugnyu - wpryniswybin
ogunwgnnpénud U pwihnuubiph ybpwpdunpdwu Yunnigwlwpgbiph qupgugnd:

9. Uuunwiht pwthnuutiph Ywnwdwpdwu npnpunnd - dhowgquiht - thnpdh
ybpndnieyniup gnyg b wwihu, np wpryniuwybin pwnwpwywunieniup hhdujws &
pwqiwdwywpnwy  Ywnwlwpdwy, wbwwlwu U dwubtwynp  hwndwdubph
hwdwgnpdwlygnigywt U hwuwpwynejwtu  wlnphy  ubpgpwyywdnpyuu L
dwutwlgujunipjwu Yypw: Lwonnywsd tpypubph thnpédp gnyg £ vwihu, np uttinwghu
pwthnuubph Ypdwwnwp huwpwynp £ dhwjy wju nbwpnd, Gpp  hwdwwnbin
Yhpwnynwd  Gu  ppwywlwu, wnunbuwywu, Yppwywu L wbfuuninghwlywu
gnpdhpubip:  Wu hwdwwbpunnud  <wjwunwuh  hwdwp Yupbnp £ dowyby
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hwdwwwpthhwy nwgdwywpnipniu, npp tbpwnnd £ pninp whwapghn Ynndbiph
wlwhy ubpgpwyywsdnipiniup:

10. Ulwu hwdwjupnid hpwlwtwgywsd dwutiwygwihtu Ypwwpwhbu plidwnhy
ybpndniwu wpryntupubipp gnyg Gu wnwihu, np uttnwhu pwihnuubiph tywwndwdp
hwdwjuph puwyhsubiph  Jbpwpbpdniupp  duwynpynud £ unghwi-dpwynigwihu
wpdtiputiph, nwunbuwlywu wwjdwuubph b wbnulwu Yeuuwybpwyh hwdwygywsd
wqnbgniypjuu ubippn: Pwugwhwynyt £, np hwdwjuph puwyhsubiph qqwih dwup
ultnwjht  pwthnuubph  wnwowgnwip sh pulwind  npwbu  hwdwlwpguwhu
nunbuwlwu Yud ptwwwhwwuwlw fuunhp, wy] hhduwlwund nhuwpynd £ wju
npytiu wuhwwnwywu Ywd Yeugunwihu tpunye: Uhwdwdwuwy, wwunnwwihu
ybpndnieyntup gnyg £ wndby, np unyuhuy wju puwyhsubpp, nypbp pwgwuwpwp Gu
guwhwwnud utunh Jwwnunwip, hwéwtu s6u Yhpwnnud Yuufuwpgbdwu gnpduwywu
Ywnnigwlwpgbp' wwdwuwynpywsd hwdwwwnwufuwy Gupwlwnnigdwsdpubiph,
ntintywwnynigjuwu b wnbfuuhlwlwu gnpdhputiph  pwgwywynuyzjwdp:  Uhlunyu
dwdwuwy wpdwuwagnyt k, np hwdwjuph puwyhsubpp ywwunpwuwnmwwdniegntu Gu
hwjinunwd Yppwnbint unpwpwpwywi ndnwiutp, hwnuwbu wis nbwpnud, Gpp
npwup wwwhnynwd GU nunbuwywtu ognun Jwd utiunh wnwyb] wpryniuwybin
oguwgnnddwt huwpwynpnigynitu: Wu wpryntupubpp yYywynud Gu, np utiunwghu
pwhnuubph Yunwywpdwt wprynitwybn pwnwpwlwunipniup wtwp £ hhdujwsd
(hup hwdwjupubiph Juppwagdwiht wnwuduwhwwnynpniuutph hwodwndwu ypw b
ubpwnh  wnbnuwlwu dwywpnwynd  Yppwnbh pwht b Huqdwybpwswywu
(nénudubin:

1. Unbuwfununigjw Gppnpn gjfund ubiplujwgywé hwpgnuwiubipp yywynwd G,
np <wjwuwnwup puwyhsubiph qqwih dwup ghwnwygnud £ uttnwihu pwthnuubiph
fuunph wnwjnieniup bW wwwnpwuwnwwdnigniu £ hwjnund Yhpwntine wjuwhup
(nénwdubin, npnup eny; Yuwu ujwgbigubp utunh Jwwundp b dhwdwdwuwy
wwwhnybp wunbuwlwu ognun: Uwutwynpwwbu, hwdwjupwiht dwlwpnwlynid
wpdwuwgnyby £, np puwyhsubpp npwlwu Gu guwhwwnd utunh bpwpwtudwu
gwnwthwpp, hwnfwwbu wju nbwpbpnd, Gpp wju wwywhnynd £ uuunh wybh
dwwskih  &bnpptpdwt  huwpwynpnigintt wd  pnyp £ wwiju  fjunww
wmunmbuwlwu  Ynpnwwnubiphg: <wpyp  wnubind  uuunh  Ybpwpwotudwu
hwdwlwpgywd Yuwnngwlwpgbiph pwgwlwynigniup’ wnwownpyynid £ unbindb)
uuunh pYwihu Ybpwpwotudwt wqquihu hwppwy' hhdujwsd «Too Good To Go»
dnnbh ypw: <wppwyp Ywpnn £ Yuw wwwhndb) utuunh wybignly niutignn
phqutiuutph W uwwnnnubph dhol,, UJwgbguby uuunwihu pwihnuubipp, Ynbwwnb
phqubiututiph wunbuwlwu Ynpnunubpp bW pwpdpwgub) uuunh dwwnskihnigniun:

Ywplnp £ bwb pungdt), np wnwownpyynwd £ pnithbpnd ubipnub) utuunwhu
pwhnuubph Ywnwjwpdwu W 2powtwél nunbunipjuu pGdwubphu uyphpywd
nwuniuwywu dnnnyubin, Yugqdwlbpwt nuwunnulywu hGnwgnunwlwu dpwapbn,
thnpéuwlwu  twfuwgdtp b hwdwgnpdwlgwiht  Uwfuwdbnunigyniuubp
hwdwjuputph L dwutuwynp hwndwsdh hbwn: <wwnny Yupunpnieinitu niuh twb
pnthtiph dwutwygniejniup utuunh pYwiht ybpwpwotudwu hwppwyutph dowlydwu

21



U thnpdwpydwu gnpdpupwgntd, husp Yupnn § uwwunb] mbnwlwu unpupwpwywu
(ndnuiubph  unbnddwup:  Uuwhuny, pnthbph'  dwutwynpwwbu - <wjwunwuh
UdbphYjwt hwdwjuwpwuh, <wjwunwuh wqquiht wgpwpwiht hwdwuwpwup b
Gpuwuph wbnwlwu hwdwuwpwuh wynpy ubpgpwynwdp Yupnn £ fwwbu
Uwwuwb]  ulunwjht  pwithnuubph  Ywnwlwpdwu  ghwwlwu  hhdpbph
wdpwwundwup, W unpwpwpwywu ndndubph unbinddwup:
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Uwnbuwfununyejwu hhduwlwu npnypubpp b unwgywé wpyniupubpp
wpwnwgnpywé Gu htnhuwlh hGwnlyw; hpwwwpwynudubpnid.
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CAPIMC OBAHHECOBWY rEBOPIAH
Mpo6nemb! ynpaBneHusa nuiLesbiMu otxofamu B Pecnybnuke Apmenus
[lnccepTauma npeacraBneHa Ha COMCKaHWe yYeHol CTeneHn KaHauarta
3KOHOMMYECKUX Hayk B obnacTn akoHommkn 08.00.02 - "SKoHomrKa 1 ynpasneHue
HapOAHbIM XO3AKWCTBOM W ero oTpacnamu’.

3awmTta pucceptaummn coctontca 6 urona 2026 ropa B 15:00 Ha 3acepaHum
creLuannsnpoBaHHoro coseta rno akoHomuke 015 Komuteta Bbicluero obpasosaHua u
Hayke Pecnybnuku Apmenus, pelictBytowlero B EpeBaHckom rocypapctBeHHOM
yHuBepcuTeTe no appecy: r. EpesaH, yn. X. AbosaHa 52.

PE3IOME

MuieBble oTXoAbl M MOTEPU NMPOAOBONLCTBUA CTAHOBATCA BCe Gonee 3HAYMMbIMM
rnobanbHbIMA  BbI3OBAMM,  MOCKONIbKY ~ OHM  3aTparMBatoT  IKOHOMUYECKYHO
3hPeKTUBHOCTb, NPOLOBONLCTBEHHYIO H€30MacHOCTb, IKONOMMYECKYIO YCTONYMBOCTD U
KNUMaTUYECKYtO MonAuTUKy. B ApmeHnn faHHaa npobnema ocobeHHO aKTyalbHa, Tak Kak
yrpaBneHue MULLEBbIMU OTXOAAMK MOKa He CCOPMMUPOBANOCh Kak MOMHOLEHHOe
CTpaTernyeckoe HampaBneHWe TOCY[AapCTBEHHOW MOMUTUKM, a WCCIefoBaHUA U
npaKTUYecKMe MexaHW3Mbl B 3TO cdepe oOcTatoTCA  OrpaHuyeHHbiMu.  Llenbto
MCCnefoBaHNA ABNAETCA KOMIMNEKCHOE W3yueHWe npobnem ynpaBneHus MULLEBbIMM
otxofjamn B Pecnybnuke ApmeHus U paspaboTKa MpaKTUYECKUX MOAXOHOB K KX
NpefoTBpaLLEeHMIo, COKpaLLLeHUIo U Banopusauuu. [ina focTuKeHUA AaHHoN Lenu bbinm
rnocTaBneHbl ClefytoLLye 3ajaum:

* U3YUYUTb UCTOPUYECKOE pasBUTHE YNIPaBIEHNUA MULLEBbIMU OTXOAAaMU U COBPEMEHHbIE

MOAXOfbl B KOHTEKCTE rMobanbHbIX BbI3OBOB,

* BbIABUTb Haubonee yacTo BblbpacbiBaeMble MPOAYKTbI MUTaHuA B EpeBaHe 1 oLeHUTb
ypoBeHb OCBELOMIEHHOCTU NoTpebuTeneil,

« MpoaHann3MpoBaTb OCHOBHbIE Npobenbl B TPaBOBOM, HOPMATUBHOM U CTPaTErMyeckom
perynupoBaHum ynpasneHua otxogamu B Pecnybnuke Apmenus,

 OLEHUTb BIMAHME COLMANIbHO-3KOHOMUYECKMX (PAKTOPOB Ha YPOBEHb MULLIEBbIX
0TX0f0B B cTpaHax EC-27 v npepnoxuTb HanpaBneHUa afpecHbIX BMeLLIATENbCTB /1A
apMAHCKOrO KOHTEKCTA,

e U3Yy4YnTb OTHOLUEHWe uTeneii obmH Pecnybnmkn Apmenus k npobneme ynpaeneHus

MULLLEBBIMU OTXOf,aMMu,

o BbIABUTb OCHOBHble MPOONEMbl CUCTEMbl YMpaBReHWA MULLEBbIMM OTXOJaMu B

Pecnybnuke Apmenus;
 paspaboTaTb KOHLEMTyanbHble pamMKuM W MpPaKTUYECKUE MeXaHU3Mbl YnpaBleHWA

MULLLEBLIMU OTXOfiaMM1 Ha NMpUMepe MHHOBALMOHHbIX BusHec-mMofeneid.

O6bekToM [MCCEPTALMOHHOrO MUCCNEfOBaHUA ABMAETCA CUCTeMa ynpaBneHuA
nuLeBbIMU oTxofamun B Pecniybnuke Apmenus. [pegmeToM uccnefoBaHuA BbICTymatoT
MEXaHU3Mbl yMpaBneHWA MULLEBbIMU OTXOAAaMU W (PaKTopbl, OMpefensatoLLme KX
acppekTBHOCTL. B nepsoii rnase npobnema ynpasneHus MNULLEBLIMW  OTXOJAMM
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paccmaTpuBaeTca B rnobanbHOM KOHTEKCTe, ¢ obpalleHuem K UCTOpuK e€ pa3BuTuA,
OCHOBHbIM 3Tanam W coBpemeHHbIM nopxofam. [logyepkuBaerca HeobxoaMMOCTb
CUCTEMHOTO MbILLIEHUA, MOCKONbKY MULLIEBbIE OTXOLbI NPeACTaBNAtoT coboii He TONbKO
MOBEJEHYECKYI0 UMM TEXHWYeCKylo npobnemy, HO U MHOrocnoiiHoe sABfeHWe c
3KOHOMMYECKUMM,  COLMANbHBIMA M SKONMOTMYECKUMM  MOCNeACTBUAMM.  Takwe
npefcrasfeHbl OCHOBHblE METOAONOTMYECKME MOAXOAbl K UX u3mMepeHuto. Bo BTopoi
rnaBe aHaAM3MpPylTCA MPOAYKTbl MWUTaHusA, Haubonee uvacTo BblbpacbiBaemble
notpebutenamu B EpesaHe. Paccmatpusaetca 3akoH PA «06 ynpasneHun otxogammn» B
CpaBHeHUM C pelicTByloLLeil cucTemol ynpaeneHua otxogamu B [peuun, a Takme
MofYepKNBAETCA OTCYTCTBME [laHHOW Mpobnembl B PervoHabHbIX CTpaTermyeckKmx
nnaHax Pecnybnuku Apmenua. Ha npumepe ctpaH EC-27 wuccnepyetca BnuaHue
CoLManbHO-3KOHOMUYECKMX NoKa3saTeneil Ha 0ObeMbl NULLEBbIX OTXOAO0B C NPUMEHEHNEM
IKOHOMETPUYECKOro aHanusa. B TpeTbeii rnase npepcraBneH HappaTWBHbIA aHanu3
KOMNEKTUBHbIX MEPCOH Ha ypoBHe 06LMH C ucrnonb3oBaHWem mogenu Participatory
Persona-Based Thematic Analysis (PPBTA). Ananu3 HanpaBneH Ha BblABNeHWe
COLMOKYNbTYPHbIX M MHCTUTYLMOHAbHbIX OapbepoB, CBA3aHHbIX C COPTUPOBKOW U
yrpaBneHveM nuLLEBbIMM W 6MOOTXOJAaMM, a Takie Ha pa3paboTKy peLleHuid,
OpMEHTUPOBaHHbIX Ha coobllectsa. Kpome TOro, B rnaBe paccMaTpuBatoTCA MyTu
MoBbilleHNA 3PHeKTUBHOCTM yNpaBieHnA MULLEBLIMA OTXO4AaMM B  pecTopaHax,
onpegenaAloTcA Hambonee aMbULIMO3HbIE UHNLMATUBBI C TOYKU 3PEHUA xuTeneid obLLMH
n ropoga EpesaHa, a Takie pa3spabaTbiBaeTcA WHHOBaLMOHHaA Ou3Hec-mojenb AnA
Pecnybnukn Apmenus Ha npumepe npunoxenna “Too Good To Go”. B pesynbrate
uccnepoBaHMA  Obin  BbIABNEH PAfL,  MOMOMEHWI, obnajatlolmx TeopeTUHECKOi,
METO[OMOTMYECKO U MpaKTUYecKoil 3HauMmocTbro. B KavecTBe Hay4HON HOBW3HbI
0Cob€eHHO BbIAENAOTCA ClefytoLme pesynbTaTb:

* B pamKax pucceptauuu bbina oleHeHa PMHaHCOBO-IKOHOMMYECKAA OCYLLEECTBUMOCTb
noKanM3aLMm MHHOBALMOHHON 6M3HEC-Mofeny, HamnpasfieHHOl Ha npefoTBpalleHue
nuLLLesbIx oTxop0B B Pecnybnuke ApmeHus,

e B pamKax wuccnegoBaHuA c npumeHennem metogonorin fsQCA 6bin nposengH
CpPaBHUTENbHbI  aHanu3 ynpaBfeHWA TMULLEBbIMM  OTXO4amMU B NPennpUATUAX
obLuecTBeHHOro nuTaHna ApmeHun u peunn, B pesynbTate Yero 6b10 NPepJIoKeHo
npumMeHuTb B pecTopaHax Pecrybnukm ApmeHusa ueTbipe OCHOBHbIX HEOOXOLMMBIX W
[OCTaTO4HbIX YCNOBUA [1A COKPALLEHUA MULLEBbLIX OTXOAOB,

* C MPUMEHEHNEM 3KOHOMETPUYECKUX METOAO0B OblNo OLEHEHO BAUAHME COLMabHO-
IKOHOMMYECKMX (PAaKTOPOB Ha 0ObEMbI MULLEBbIX OTXofoB B cTpaHax EC-27, a
MofnyyeHHble pe3ynbTaTbl MO3BOAMAM 0BOCHOBaTb MPUOPUTETHbIE HarpaBieHWs
ynpasneHus nuLLesbiMu oTxopamu B Pecnybnnke ApmeHus.
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ABSTRACT

Food waste and food losses are becoming increasingly significant global
challenges, as they affect economic efficiency, food security, environmental
sustainability, and climate policy. In Armenia, this issue is particularly relevant, since
food waste management has not yet been formed as a fully developed strategic direction
of state policy, while research and practical mechanisms in this field remain limited.
The aim of the study is to comprehensively examine the problems of food waste
management in the Republic of Armenia and to develop practical approaches for its
prevention, reduction, and valorization. To achieve this aim, the following research
objectives were set:

o to study the historical development of food waste management and modern
approaches in the context of global challenges,

« to identify the food products most frequently discarded in Yerevan and assess the level
of consumer awareness,

« to analyze the main gaps in the legal, regulatory, and strategic framework of waste
management in the Republic of Armenia,

« to assess the influence of socio-economic factors on the level of food waste in EU-27
countries and propose directions for targeted interventions in the Armenian context,

« to study the attitudes of residents of Armenian communities toward the problem of
food waste management,

« to identify the main problems of the food waste management system in the Republic
of Armenia,

o to develop conceptual frameworks and practical mechanisms for food waste
management based on the example of innovative business models.

The object of the dissertation research is the food waste management system
in the Republic of Armenia. The subject of the research is the mechanisms of food waste
management and the factors determining their effectiveness.

The first chapter examines the problem of food waste management in a global context,
referring to the history of its development, its main stages, and contemporary
approaches. The need for systems thinking is emphasized, since food waste is not merely
a behavioral or technical problem, but a multilayered phenomenon with economic,
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social, and environmental consequences. The chapter also presents the main
methodological approaches currently used for measuring food waste. The second
chapter analyzes the food products most frequently discarded by consumers in Yerevan.
It examines the Law of the Republic of Armenia “On Waste Management” in comparison
with the current waste management system in Greece, while also emphasizing the
absence of this issue from the regional strategic plans of the Republic of Armenia. Using
the example of EU-27 countries, the chapter also investigates the impact of socio-
economic indicators on food waste volumes through econometric analysis. The third
chapter presents a narrative analysis of collective personas at the community level using
the Participatory Persona-Based Thematic Analysis (PPBTA) model. The analysis aims to
identify the socio-cultural and institutional foundations of behavioral barriers related to
the sorting and management of food waste and bio-waste, as well as to propose
community-oriented solutions. In addition, the chapter discusses ways to improve the
effectiveness of food waste management in restaurants, identifies the most ambitious
initiatives from the perspective of residents of communities and the city of Yerevan, and
develops an innovative business model canvas for the Republic of Armenia based on the
example of the “Too Good To Go” application. As a result of the research, a number of
findings with theoretical, methodological, and practical significance were identified. The
following results are particularly highlighted as elements of scientific novelty:

« within the framework of the dissertation, the financial and economic feasibility of
localizing an innovative business model aimed at preventing food waste in the Republic
of Armenia was assessed;

« within the framework of the study, a comparative analysis of food waste management
in food service establishments in Armenia and Greece was conducted using the fsQCA
methodology, as a result of which four main necessary and sufficient conditions for
reducing food waste were proposed for application in restaurants in the Republic of
Armenia;

« using econometric methods, the influence of socio-economic factors on food waste
volumes in EU-27 countries was assessed, and the obtained results made it possible to
substantiate the priority directions of food waste management in the Republic of

Armenia.
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